YAPI KREDİ KORAY GAYRİMENKUL YATIRIM ORTAKLIĞI A.Ş.

CONSOLIDATED BALANCE SHEETS 
AT 30 SEPTEMBER 2005 AND 31 DECEMBER 2004 

(Amounts expressed in  thousands of New Turkish lira (YTL)  unless otherwise indicated)






Notes
30 September 2005
31 December 2004

ASSETS
Current assets

161.973.679
73.477.813
Cash and cash equivalents
4
43.386.180
7.255.762
Marketable securities
5
7.082.132
5.967.685
Trade receivables (net)
7
13.707.134
7.230.737
Leasing receivables (net)
8
-
-
Due from related parties (net)
9
80.462
972.865
Other receivables (net)
10
3.006.916
704.473
Biological assets (net)
11
-
-
Inventories (net)
12
93.749.701
50.605.596
Construction contract receivables (net)
13
-
-
Deferred tax assets
14
-
-
Other current assets
15
961.154
740.695
Non-current assets

28.148.248
42.280.337
Trade receivables (net)
7
3.350.937
2.908.935
Leasing receivables (net)
8
-
-
Due from related parties (net)
9
-
-
Other receivables (net)
10
-
-
Financial assets (net)
16
-
6.085.211
Goodwill / negative goodwill (net)
17
-
-
Investment properties (net)
18
19.215.108
29.873.327
Property, plant and equipment (net)
19
5.397.120
3.158.433
Intangible assets (net)
20
177.658
248.852
Deferred tax assets
14
7.425
5.579
Other non-current assets
15
-
-
TOTAL ASSETS

190.121.927
115.758.150




Notes
30 September 2005
31 December 2004

LIABILITIES

Current liabilities 

49.719.219
2.352.790
Short-term bank borrowings
6
-
-
Short-term portion of long-term bank borrowings
6
-
-
Leasing payables (net)
8
-
-
Other financial liabilities (net)
10
304.178
323.413
Trade payables (net)
7
3.196.491
1.381.481
Due to related parties (net)
9
604.111
161.742
Advances received
21
45.365.853
81.098
Construction progress billings
13
-
-
Provisions

23
-
8.606
Deferred tax liabilities
14
-
-
Other liabilities (net)
10
248.586
396.450
Non-current liabilities

47.752.684
26.185.813
Long-term bank borrowings (net)
6
-
-
Leasing payables (net)
8
-
-
Other financial liabilities (net)
10
-
-
Trade payables (net)
7
7.224
16.708
Due to related parties (net)
9
-
-
Advances received
21
47.698.758
26.115.513
Provisions

23
46.702
53.592
Deferred tax liabilities
14
-
-
Other liabilities (net)
10
-
-
MINORITY INTEREST
24
232.273
210.205
SHAREHOLDERS’ EQUITY

92.417.751
87.009.342
Share capital
25
40.000.000
40.000.000
Treasury shares
25
-
-
Capital reserves
26
91.460.568
91.460.568

Share premium

-
-

Share cancellation gains

-
-

Revaluation fund

-
-

Financial assets fair value reserve

-
-

Inflation adjustment to shareholders’ equity

91.460.568
91.460.568
Profit reserves
27
157.672
(40.848)

Legal reserves

39.011
36.502

Statutory reserves

-
-

Extraordinary reserves

172.860
172.860

Special reserves

2.351
2.351

Investment and property sales income



    to be added to the capital

-
-

Translation reserve

(56.550)
(252.561)
Current year profit

5.212.398
-
Retained earnings
28
(44.412.887)
(44.410.378)
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES

190.121.927
115.758.150
Commitments and contingent liabilities
31

.


1 January -
1 July -




Notes
30 September 2005
30 September 2005

OPERATING REVENUES
Net sales

36
20.420.297
3.492.783
Cost of sales (-)
36
(19.851.550)
(3.063.003)
Gross Operating Profit

568.747
429.780
Operating expenses (-)
37
(3.836.927)
(1.345.830)
Net Operating Loss

(3.268.180)
(916.050)
Other income and profits
38
10.787.894
955.558
Other expenses and losses (-)
38
(2.260.982)
(549.784)
Financial expenses
39
-
-
Operating Profit /(Loss)

5.258.732
(510.276)
Minority Interest
24
(45.719)
(18.005)
Income /(Loss) before Tax

5.213.013
(528.281)
Taxes on income
41
(615)
471
Net Income /(Loss)

5.212.398
(527.810)
Earnings/(Loss) per Share
42
0.1303
(0.0132)
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