Disclosure Policy of Yap! Kredi Koray Gayrimenkul Yatirim Ortakl g1 A.S.

OBJECTIVE

The purpose of the disclosure policy is to shaespiist performance, future prospects, strategies,
of Yapi Kredi Koray Gayrimenkul Yatirim OrtakgllA.S., and its targets other than information of
trade secret nature as well as its vision with joyubselevant authorities, existing and potential
investors and stakeholders equally, to offer a teonseffective and open communication platform
through Investor Relations Unit by announcing thearicial data of Yapi Kredi Koray
Gayrimenkul Yatinnm Ortakfn A.S. in an accurate, fair, timely and detailed manwéhin the
framework of the generally accepted financial répgr principles and Capital Markets Board
(CMB) regulations.

Yap! Kredi Koray Gayrimenkul Yatirim Ortakli A.S. pursuits an active and transparent disclosure
policy and complies with the regulations of CMB aBarsa istanbul AS. (BIST) in all
applications with respect to public disclosure amiths at implementing the most efficient
disclosure policy.

RESPONSIBILITY

It is the responsibility of the Board of Directdis form, audit “the Disclosure Policy” and make
the necessary updates with respect thereto. “Tisel@iure Policy” approved by the Board of
Directors is disclosed to public on the Public Mosare Platform (KAP -Kamuyu Aydinlatma

Platformu) and the website. In case of any change in “thsclbsure Policy”, the new text
approved by the Board of Directors is disclosedublic on KAP and the website.

MEDIA USED IN COMMUNICATION WITH INVESTORS

Methods and Media

Within the framework of the provisions of CMB and3 regulations and the Turkish Commercial
Code, Yapi Kredi Koray Gayrimenkul Yatirim OrtagkliA.S. uses the following communication
methods and media within the framework of the @isate Policy for public disclosure purposes:

e Material event disclosures and company generatnmétion form announced on KAP
¢ Financial statements and activity reports annouced AP

e Corporate website (www.yapikredikoray.com)

¢ Information and promotion documents prepared feestors

¢ Investor meetings

e Prospectuses, circulars, announcement texts aed @dicuments required to be prepared in
accordance with CMB regulations

e Press releases made by means of visual and wmikeine

¢ Announcements and notices that are published inTthikish Trade Registry Gazette and
other daily newspapers



Spokespersons

In principle, the announcements and disclosuresemalf of Yapi Kredi Koray Gayrimenkul
Yatirim Ortaklgl A.S. within the framework of the methods and medianmefd to hereinabove are
made by the Chairman and Members of the Board cédirs, CEO and CFO apart from the
forms, statements and reports signed in accordaitibehe list of authorized signatures.

Furthermore, the Investor Relations Unit formedhwitthe structure of the Finance Department
under Chief Financial Officer (CFO) and consistiof the Chief Financial Officer (CFO),
Accounting Manager and Investor Relations and Hi@nReporting Manager may be in
communication for and on behalf of Yapi Kredi Kor&ayrimenkul Yatirim Ortakfn A.S. on
subjects of promoting Yapi Kredi Koray Gayrimenkiatirim Ortaklgl A.S. vis-a-vis existing and
potential investors and institutions and intermedg both in Turkey and abroad, meeting the
information requests of analysts and research &xpeorking with such institutions and
responding to questions directed to them withinstt@pe of investor relations.

Information and Promotion Documents prepared for Investors

The Investor Relations Unit at Yapi Kredi Koray @menkul Yatirim Ortakkl A.S. performs the
studies of conducting the relationships with batisting and potential shareholders and analysts
on a regular basis, responding to investor questianan efficient manner and enhancing the
goodwill of the Company.

In order to promote the operational and finanpeiformance of Yapi Kredi Koray Gayrimenkul
Yatirim Ortaklgl A.S., and its vision, strategies and targets and tlied value created for its
investors, Yap! Kredi Koray Gayrimenkul Yatirnm &kbgi A.S.'s Executive Managers and
officials of Investor Relations Unit come togetheith intermediaries, analysts and investors at
certain intervals or as requested.

While the Investor Relations Unit aims at informitng investors in the best way with means such
as presentations, investor bulletins, question/anslarts, summary information, website, activity
reports, teleconferences and web-casts, investetimgs, etc., it ensures that all such means are
prepared, published and updated in compliance théhegislation.

Being in the effort to meet all the interview regtgereaching to them, the Investor Relations Unit
officials attend the organized meetings if requiaed, realize one-on-one meetings with investors.

Also by means of information notes distributed t@mkeholders on website and internet
environment regularly updated, it is aimed thakeit@lders and analysts follow up closely the
developments in both Turkish economy and Yapi Kkeatiay Gayrimenkul Yatirim Ortalgdi A.S.
and are capable of having access to investor eakatineans. The detailed information on activity
reports and the content of websites is given bafogetail.

The primary purpose of Investor Relations Unit hattthe reciprocal relationship between the
company and stakeholders is conducted in the nibsieat way. Within this scope, the Investor
Relations Unit assumes a bridge function betweemosemanagers of the Company and
stakeholders. On the one hand, the investment gessaf the Company are conveyed to
stakeholders and the necessary reporting is maweded no less than once a year for the purpose
of conveying the evaluations and feedbacks frorke$talders to senior management on the other
hand. Thus, information is ensured to be two-sided.



THE POLICIES WITH RESPECT TO MATERIAL EVENT DISCLOS URES

Responsibility

The Investor Relations Unit and the Chief Finah&dficer (CFO) with which the Unit is
affiliated are authorized and responsible for immatation of the material disclosure obligation
on behalf of Yapi Kredi Koray Gayrimenkul Yatirimt@kligi A.S .

Material event disclosures are, as a principlgnesi by CFO and Investor Relations Unit

responsible persons and sent by them to KAP andilacepublished in Turkish on the website.

Upon request, the material event disclosures rnad€AP can be sent via e-mails to the corporate
investors, as well after their announcements on KAP

List of Persons with Administrative Responsibility

On the list of persons with administrative respbitisy in Yapi! Kredi Koray Gayrimenkul Yatirim
Ortakligl A.S. are the persons having regular access to insiftnrmation relating to Yapi Kredi
Koray Gayrimenkul Yatirim Ortaki A.S. directly or indirectly with the members of thedd of
Directors of Yapi Kredi Koray Gayrimenkul Yatirimrt@kligi A.S. and also having the power to
make administrative decisions affecting the futdexelopment and commercial targets of Yapi
Kredi Koray Gayrimenkul Yatirim Ortakh A.S. Such persons having access to information on a
regular basis and at the same time having the ptov@ake administrative decisions consist of the
members of the Board of Directors of the main parof the Company, the CEO and CFO of the
Company. The information introducing the personthveidministrative responsibility within the
structure of the Company is announced on the weeb$itYap! Kredi Koray Gayrimenkul Yatirim
Ortakligi A.S.

Procedure to be pursued in the case of Press News

Tracking Mechanism

Yap! Kredi Koray Gayrimenkul Yatirim Ortakli A.S. follows up the news released with respect to
Yapi Kredi Koray Gayrimenkul Yatirnm Ortakli A.S. on major press organs making national
publication through media monitoring agency donoadiyy. Within this scope, the news released is
directed to Senior Managers of Yapi Kredi Koray @agnkul Yatirrm Ortakig A.S., Investor
Relations Unit and all other employees every maniBesides, on the Foreks data publication
channel with which subscription has been signed,nbws released with respect to Yapi Kredi
Koray Gayrimenkul Yatirim Ortakdl A.S. is monitored.

Performing the Liability to Validate

In case of news or rumors in contents differeantthose information announced to public for the
first time through media organs or other means ahmunication or announced to public
previously, which may potentially affect the invesint decisions or the prices of capital market
instruments, disclosure is made as to whetheiiritfosmation is correct or sufficient.



In fulfilment of performing the liability to validte by Yapi Kredi Koray Gayrimenkul Yatirim
Ortakligi A.S., the following principles are applied as a phhe:

¢ |If the news released is not of the importance Harfahe definition of insider information,
no disclosure is made about the subject as a ptexddowever, Senior Managers of Yapl
Kredi Koray Gayrimenkul Yatirim Ortalgdh A.S. and Investor Relations Unit Officials
assess in accordance with the regulations of CMBthdr it would be beneficial to make
press release regarding such news not requiringriab¢vent disclosure.

e If material event disclosure or disclosure throwgier public disclosure means within the
scope of CMB regulations has been made previouaslthe news of the insider information
character, not any action is taken.

e As a principle, not any comment is made on newsappot to be originating from Yapi
Kredi Koray Gayrimenkul Yatirim Ortalgt A.S. and understood to be rumors, gossips and
baseless. However, if it is deemed necessary faegtion of the benefits of Yapi Kredi
Koray Gayrimenkul Yatirim Ortakil A.S. and its investors, material event disclosure may
be made also for these baseless news. Independemtlythe material event disclosure,
press release may be made in case it is deemessaegdy the company management

o If any false news of the importance to be ableffiecathe value of the shares of Yapi Kredi
Koray Gayrimenkul Yatirim Ortakli A.S. and decisions of its investors, which may be
gualified to be of insider information, is in quest, material event disclosure is made about
the subject.

¢ In case the news in relation to postponed annouasegomprises important details, is of
company origin and is correct, it is considered tha causes in relation to postponement
have disappeared and disclosure is made.

e If the news in relation to the postponed announcensefalse, not any disclosure may be
made since leakage of information is not in quaestidowever, if it is needed for the
purpose of protecting the benefits of Yapi Kredr&oGayrimenkul Yatirim Ortakdl A.S.
and its investors, material event disclosure magnhde for such baseless news.

¢ In the assessment to be made, the circulationaradéor publicity of the media organ on
which the news has been published is also takercomsideration.

Measures to Protect Insider Information until Public Announcement

The employees of Yapi Kredi Koray Gayrimenkul Yiatir Ortaklgl A.S. having insider
information and those other parties having intéoactvith them are informed that they are liable to
protect the confidentiality of such informationthe process of occurrence of material situation and
in the process to elapse from occurrence of mattisation until its disclosure.

As a general principle, Yap! Kredi Koray Gayrimehkatirim Ortaklgl A.S. and those working
for and on behalf of Yapi Kredi Koray Gayrimenkubt¥im Ortaklgi A.S. cannot share the
information not disclosed to public yet and whichytbe assessed to be of material situation with
third parties in any way. In case it is determitledt the insider information has been disclosed
unintentionally by such persons to third partiek, one reaches the conclusion that the
confidentiality of the information cannot be enguvethin the scope of CMB regulations, material
event disclosure is made.
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In the event that the disclosure of informatiorp@stponed, the persons having the information
which is the subject of postponement at the moroéttie decision of postponement are informed
of the obligations in the regulations and, in cakeontradiction to such obligations, the sanctions
to be imposed. Furthermore, by addition of artickegarding confidentiality to agreements made
with those having the information which is subjeétthe postponement apart from Yapi Kredi
Koray Gayrimenkul Yatirim Ortakhi A.S. and those working for and on behalf of Yapi Kredi
Koray Gayrimenkul Yatirnm Ortaldl A.S., it is aimed that such persons take the necessary
measures for confidentiality of the information waHis subject of the postponement.

POLICIES ON PUBLIC DISCLOSURE OF FINANCIAL INFORMAT ION

The financial statements of Yapi! Kredi Koray Gayirkul Yatirirm Ortakifi A.S. are prepared
according to Turkish Accounting/Financial ReportiSgandards within the framework of the
provisions determined by CMB. Annual and semi-ahrdmancial statements are independently
audited and disclosed to public.

The financial statements and their footnotes abenstted to the approval of the Board of Directors
with the appropriateness opinion taken from the iA@mmittee within the framework of the
CMB regulations prior to being disclosed to pubhdter signing the Responsibility Statement, the
financial statements, their footnotes, and if angiependent auditor's report are disclosed to publi
on Public Disclosure Platform ('KAP'). The finaricetatements and their footnotes may be
accessed retrospectively over the website of YapdkKoray Gayrimenkul Yatirim Ortalgh A.S.

ACTIVITY REPORT (ANNUAL AND INTERIM REPORTS )

The content of the Activity Report is prepared oct@dance with international standards, CMB
regulations and CMB corporate governance principledlowing preparation by the Investor
Relations Unit, the report is approved by the Boafrdirectors and disclosed to public together
with financial statements. The printed copies afiuat activity report which may be accessed in
Turkish on the website may be obtained from YapdKiKoray Gayrimenkul Yatirnm Ortalgh
A.S. Investor Relations Unit.

Besides, the interim activity reports prepared faghi@e-month periods are disclosed to public via
KAP and offered to the investors in Turkish on website of the Company.

CORPORATE WEBSITE

Investor Relations Unit is responsible for coordima of the website of Yapi Kredi Koray
Gayrimenkul Yatirnm Ortak#n A.S. The content of the website is prepared so tharavides
various information useful to all stakeholders.eparate section is available for investor relation
the content of which is formed by Investor Relasidonit. This section has the character of a
platform on which the information is prepared inadeand extensively and updated on a regular
basis and which is used by investors and analgsevaluating the Company and monitoring the
performance of the Company and its shares, maydretoned.

In the section ‘Investor Corner’ of the Company’sbsite, various information under the headings
such as Financial Indicators, Disclosure Policyn€&al Assembly Information, General Assembly
Internal Regulation, Dividend Policy, Statementlmdependence, Financial Statements and their
Footnotes, Activity Reports, Statement of Compleanith Corporate Governance Principles,
Portfolio Table, Share Performance, Real Estatedtedn Reports, Committees, Insurance Policies
are given.



The Financial Statements and their Footnotes artd/icReports are added to the website in
every quarter in which they are published and tlgenal event disclosures published on KAP are
offered to the investors on the website urgenttyother situations, updates on annual basis are
made.

ANNOUNCEMENTS PERTAINING TO THE EXERCISE OF SHAREHO LDER RIGHTS

The prospectus and announcement texts regardingrajeassembly, capital increase, dividend
payments, merger and split-off procedures of tharediolders are announced on KAP and
shareholders are ensured to be informed withinftamework of the CMB regulations. Such
documents are announced on the website of Yapii Ke@y Gayrimenkul Yatirim Ortakl A.S.
along with other media referred to in the regulaiio order to facilitate easy access to investors



